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Abstract

This paper has investigated the existence or nonexistence of interprefecture pro�

ductive spillover of public capital formation and externality from mobility of private

capital in Japanese prefectures� by including the weighted average of foreign�region

public capitals and measures of capital�mobility weighted public capital� In accor�

dance with our theoretical analysis� we �nd that increases in capital mobility e�ects

of domestic public capital enhance productivity of the production function and the

level of private output� Further� estimates of productive spillover e�ects from public

capital invested in foreign regions and externality from capital mobility e�ects of

public capital invested abroad reveal little role of spillovers and externality from

foreign public capital in a�ecting private productivity�

Key words� public capital� spillover e�ects� externality from capital mobility

JEL classi�cation� H��� H��� H�	� R��

�Tel�� �����	
���
������	 �Ext� ��	�
� fax� �����	
���
�	���	�
yE�mail� tmiyazak�meikai�ac�jp





