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Abstract

In this paper, we consider the strategic bequest model with parents who have a
married child and unmarried children. Then, we explore how the bequest-attention
exchange is influenced not only by the parents but also by the parents-in-law. The
implication of our model is as follows: first, the parents have to leave more amount
of bequest to their own child in order for the parents to elicit more attention from
their child. Second, which is new to our model, if the spousal parents leave more
bequest to the spouse of the married child, then the parents of the married child can
elicit less amount of attention from the married child with other things the same.
Then we empirically analyze the above predictions supported using Japanese data
“Japanese Panel Survey of Consumers (JPSC)”, which is conducted by the Institute
for Research on Household Economics.
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